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The gradual recovery of employment in recent months was 
interrupted in July by small decreases in the transport and trade 
froups o However, factory employment continued to rise slowly 
in July and August, and the number of persons receiving 
unemployment benefit declined. Buiiding acvivaicy Gends LO revive. 
There was further improvement in July in the eutput of steel, 
electricity, gas and some building materials and fittings. Recent 
figures for wholesale and retail trade, bank debits and real 
estate indicate a gradual re-expansion of money and trade turnovers. 
Retail and wholesale prices rose much less in the first half of 
1955 than a year earlier. Good rainfalls in August improved the 
agricultural and pastoral outlook for the State. 


A survey of the State's rural industries in 1952-543 is 


shown on page 98 , and Australian national income figures on 


page 95. 
PART 1: EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES 
EMPLOYMENT New South Wales 


(The data in 


in private 


service trainees. 


revision). 


GoMlestic service, 


this section exclude rural workers, 


defence forces; 


females 
and national 


Figures for recent months are subject to 


Employment in New South Wales declined continuously from 
the peak level of 1,060,000 in November, 1951 to 986,000 in 


January, 1 


9555 


and after a recevery to 1,000,500 in June, 


ooo 


fell by 1,000 to 999,500 in July, chiefly through decreases in 
trade and construction staffs which offset small 
decline was confined 


transpert, 


increases in coal mines and factories. 
to males in both private and Government empleyment. 


The 


iijal Avialaie. 


1953 employment was 6% below the peak of November, 1951 (4% for 


men and 10 


% for women). 


The number of persons receiving 


unemployment benefits in this State fell from a peak of 28,400 
Dm December, 1952 to 14,300 in July, 1955 and 12,200 in August 
(in Australia from 41,600 in January, 1953 to 25,500 in July and 


Zoo, im August). 


NSW. 3: WAGE AND SALARY BHARNERS IN CIVIL 


EMPLOYMENT (Thousands ) 
(Excluding rural workers, women in domestic service, 


defence forces) 


Year 


IP © je 8 © a 8 


'_____and_ Month Mates Mouglalis Government | Private | Total 
ps9 + July 529.9 155.9 52.0 |) 697.9 
pik? : July Gres 240.5 7143.4 | 92369 
/1951 : November 765.0 28.3 814.9 | 4,060.2 
Mi52 + July 748.2 256.4 1605, 1,016.61 
1953 : January (2B © 262,3 210.3 7.5 69 | 986,2 
April (52695 266.8 2h. 7 754 04 Cec 
| May | (altel 26626 245.6 (5504 | 1 OOOar 
June i lt. 5. | 20062 26.61 P7544 | 1,000.5 | 
= July sO BSG as lies | 753.7. 9995 | 
Mining employment rose by 600 in July owing to the ending 


of a coal stoppage. Employment in ceal, gold, silver—lead moenes 
and quarries remained belew the 1952) bourses. An inerease of 

OO in July, 1953 to 358,600 brought factory employment to the 
highest level since June, 1952; the peak was 386,900 in November, 
i) Sas Falls in July in the road transport, shipping, stevedoring, 
and air transport groups offset the rise of the two preceding 
months. Private building employment was a little higher in 

July but there was a small Fedaly in construction staffs. Wool 
trade employment fell seasonally in July and minor decreases were 


‘also recorded in some other trade and professional groups. 


OV 


N.SeWe : BMPLOYMENT IN PRINCIPAL INDUSTRY GROUPS (Thousands) 
(Hxcluding rural workers, women in domestic service, and defence forces ).o 


Mining 


Building Transport, mmerce| Profess1 of 


Retail; “° 


| onth Factories|/ and Con- | Communi- iT ae and Personal | 
! struction| cation | “*°° | Finance em wes 
14939: July 58.4 Gis = 8050 67.5 | 10567 
11947: July 58.0 115.5 | 87.5 | 7920 | 10.0 
11951 sNov.e 1£<9 129.0 | 99.1 | 103.2 ee, 
1952: July 7604 130.8 905 / | 9653 150.0 
14953: Jane 61.8 127.0 90.2 | 977 GiGi if 
ADD» 64.6 126, 7 89.7 ! Siro it a ft51 0) 
May | 65.4 127.4 Soe iad WEES 
June! 6561 12725 O9e0 | ial |= 14.5 
| July; 31.0 Bobs Oa) -Ol..G 126.8 8948 % S7et 1.  Piewe | 


The employment survey of the larger privately-owned factories 
in New South Wales (carried out jointly by the Department of 
Labour and National Service and the Commonwealth Statistician) 
indicates continuance of the slight increase in factory staffs 
which began towards the end of 1952. The total for August 
176,400, was 4OO more than in July, 1953, and 55% above 
September, 1952 though still 7% belew January, 1952 when the 
Survey began. Appreciable increases in recent months were 
recorded for the brick and timber groups, some metal firms and 
rubber works, while some decreases occurred in transport equipment 
factories (rolling stock, ships and aircraft) and chemical works. 
Employment in the textile industry has been maintained at a high 
level in recent months. 


oe ET LT TT AT LT TS 


om ‘7 1952] "553 

Ce Jane Sept. Mar.| June Jul 

Building Materials Abe 12.9 | glee PSone A Fed 

‘Basic Metals - Ferrous 2a 2555 oe ee elie Aled 

Other 4.6 ie) Pee) | Bo ff aif Boi | 

‘Transport Equipment Were) 16.6 (cela mae) at 17o4 

iOther Metal Manufactures 50a | ee | ese | eT 20 43.3 

Chemical & Allied Products Soo nfo a | ed o4 (05 

Clothing, Textiles Sede 26a | 20s | 06% of 50. 7 

Hood Alive % H ipa | qi: 0) | 44 Sa ® ant ee 

Other 255 | Pie ee aes 5 25. | 

Total ° Males Ge) 430.6 eyusikes 8 59 2 | 
Females Gist 635 9 o { 2 
Persons AO | Voi en dha ioe @) 4 


Moral + excel. Food 


Males 133.3 | 124.3 | 124.5 }126.5 [126.6 126.8 
Females eal Ws a ee ed soe ego, a) maoene 
Persons ‘idle We | AIBN Sao aieras// 1162.9 Pleo. | 


GAS AND ELECTRICITY - New South Wales 


Gas and electricity production in New South Wales in 
July, 1953 reached record levels. Gas eutput of 2,096 mill. 
cub. feet compares with 2,044 mill. cub. tie In euly 1o52 
ema) 2,059 mill. cub. ft. in oiky ; WD Hor ne other month 
has the output exceeded 2,000 mill. cub. Ite. Electricity 
generation rose from 480 meKivh. in June, 4953 to 4ou m.KWh. 
in July; and was 12% more than in savy, 19926 The combined 
seasonally adjusted consumption index for the Sydney area 
rose from 222 in June, 1953 to 225 in July as against 20/ 
iewuly .. 1952 6 


(@a' 


te 
INDUSTRIAL DISPUTES - New South Wales 


No Major disputes occurred in August, 1954, and the loss of 
28,000 man-working days was thc smallest for any month since last 
December. 


A | a ee Se eS 


Year 


Moo ERB 
384 256 
356 | 505 


| 
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Coal Mines 


‘other Industries 
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IRON AND STEEL PRODUCTION 


Pig iron production in New South Wales in July, 1953 was 
well maintained and steel output for the month rose to the record 
figure of 184,000 tons which is about 20% above the 1951-52 ' 
average and considerably more than in carlier periods. Maas WASS 
was due to a further expansion in Port Kembla and a comparatively 
high output in Newcastle. 


—_—_———_- —. 


2 ipsa 
May Brine _ dnwllay 


Pig Iron Sets) 4,105 | 1,002 | 1,219| 1,541 1428 | 1351 139 
Gre tron (Whyalla)| se. hes 186, 17 47 46 16 | 
Iineot, Steel (NSW) (1,168 | 1,266.1 4,473| 1,646 ey 168 184 | 


PRODUCTION = BUILDING MATERIALS AND FITTINGS 


There has been an appreciable increase in the output ony 
some of the major building materials and fittings in recent 
months, notably of cement, bricks, terracotta tadies, stoves, 
baths and refrigerators, and production im July, (9535 Was an 
many instances above the level of 1952. 


PRODUCTION —- NEW SOUTH WALES - (1951-53 figures subject to revision) 


ee —_— EE 
nee ; Year ended June SB at 
Unit Gil toa. 
1952); 4 ; 
[a ——————aa 
Sawn Timber 
Cement 


Bricks ,Clay 
ites, ! cotta 
Tiles ,Cement 
Asb.Cem.Sheets 
FibePlaster Sh. 
Stoves 
Baths 
Coppers (b) 
| Refrigerators thous o 


(a) Exeluding stovettes. (bo) Gas and electric. 


COAL PRODUCTION -— NEW SOUTH WALES AND AUSTRALIA 88. 
After the settlement of a major dispute on the Southern 
Fields, coal output rose appreciably in the second half of July 
and im August, 1953. For the state underground output in the 
first 36 weeks of the year, was only slightly lower in 195% than 
in 1952 but, open cut production fell by one third, anc the totel 
output of 9.4 m. tons for the 36 weeks was 73% less than in 1952. 


COAL PRODUCTION : NEW SOUTH WALES (Thousand tons). 


—— 


| Year —= —six — endeda= = 1] 

= pe tODO 1951 952 | 8/9/51 | 6/0/52 | 5/5/5300 
= je : a 

Underground 14,497 Ti 22 42 neo IP elias 8,420 | 8,240 

Opon Cuts | 4,601 2,289 | 2,528 ¥ 14 4, 4,213 

| Total G25 (985 | 455515..1-45,020..1 8,790 Voeey 6 Sys | 


(p) Preliminary. 


in 1952-53 underground. production of black coal rose in 
Australia to the record of 15m. tons, but open-cut production 
fell in all States to a total of 3am. tons or about 700,000 tons 
below the previous year's record. Black coal output outside New 
South Wales in 1952-53 was him. tons er 120,000 tons less than in 
1951-52. New South Wales has produced 77% of the Australian 
tetal during the past three years, as against a pre-war average 
of 83%. Victorian brown coal production in 1952-53 was maintained 
at the comparatively high level nf the previous year. 


COAL PRODUCTION - AUSTRALIA - in thousand tons 


Year ended June | Average 1937-38 [1950 | 1951 [1952 11953 ( 
By deea rc ik CG © 2 a 
New South Wales | OATES 11,293 12,683| 14,733 1 26H 
Queensland 1,184 2,181 225s 2000) (2,070 
Western Australia 572 HOD 837) 883 Wem 
Victoria 51.0 440 1352 444 454 
Tasmania 94 486 251 2A 


| South Australia : = = 


Towed Jb aries aie 


42h rel = 
Underground | 2} 12 ste 5) 15, SA Cot tl 4 


Open Cuts a) 25450 220901 220) 5052 | 

Total imate p 7,895] 10,454] 19, 1017, 10,513 | 

0 SSR ee Sa 
|} Boro “wn C= O-1ee Le a | 

‘Victoria 3,573 in 7,630... 755001 8,096). .8 11007 


a Practically all from underground workings. 
b) Subject to Revision. 
NEW BUILDING - New South Wales 


SS 


Data for 1951 and subsequent years are subject to revision) 


Building activity tends to revive. New houses and 
flats commenced in New South Wales fell from 26,482 dni 1 950=51 
and BS tS in 1951-52 £0 821,521 in 1952-55; but inereased again 
in June quarter, 1953 when commencements and approvals were the 
highest since the end of 1951. Completions reached the record 
of 25,833 in 1952-53, but the number may taper eff in view of 
the relatively low commencements of 1952. Houses and flats 
completed in the State since 1945 number about 143,000. About 
80% of the houses completed in 1951-52 and 1952-53 were privately 
owned. 


NUMBER OF NEW DWELLINGS IN HOUSES AND FLATS - New South Wales 
(Includes owner-built houses, but excludes some farm houses and militery 


eo ompleted | Uncompleted at 
| | Approved | in period | in period | end of period | 
Year 1950= 88 26,4 20/35 3. 5108 | 
ee | AMEE if au 39 353929 

De 1952-53 1:5 a O39 Ae 
,stlarter June 19 ’ ’ 

June 19 


Period 


year - 1950-51 


89. 
MOTOR VEHICLE REGISTRATIONS ~ NEW SOUTH WALES 


In July, 1953, registrations of new cars and lorries in 
New South Wales rose sharply and were the highest recorded since 
March, 1952. Registrations of new motor cars totalled 3,161 
compared with a monthly average of 2,582 in the year ended 30th 
June, 1953, and the corresponding figures for new lorries 
(including vans and utilities) were 2,072 and 14530 respectively. 


At the end of July there were about 363,000 cars and 
201,000 lorries on the State register, compared with 216,000 cars 
and 77,000 lorries at the outbreak of the war. 


Of the new cars registered in July, 35% were Holdens, 45% 
were of United kingdom origin and 18% were American. in the case 
of new lorries etc., the proportions were Holdens, 17%; United 
Kingdom, 49%; and American 33%. 

REGISTRATIONS OF MOTOR VEHICLES — NEW SOUTH WALES 


New Vehicles Motor Vehicles on Register 
gistered at end of period 

Lorries Public 
Ui atgaes 
and Vans 


Vehicles 


1951-52 338,640 196,295 blue, 960 

1952-53 199,870 568,454 
ey = 1950 160,964, Wud syle 

1951 ; 483,215" 1 5015824 

SB [ 9 196,137 | 544,888 

1953 PS Od | A ; ; p201,087- 1 572,059 
' i ‘ —— SS . 


NEW _SOUTH WALES RAILWAYS 


Railway passenger traffic in July, 1953 was slightly 
heavier than in the corresponding month of 1952 while the tonnage 


of goods (excluding livestock) carried was a record (1.79m. tons). 


Compared with July, 1952, gross earnings rese by £0.4m. (6%), 
but working expenses were £0.5m. (9%) lower. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


Month of July - 


Goods 2 tees Goods 
dee aie (exeluding; i ates Pe ae (excludin 
ce ap ie Livestock SIO BIAS) ee eee y Livestock 
lations fmill. tons millions}mill.tons 
AL SIe Teo a Soy Tf 44,68 
ee da SH PAS) ey 15.89 
2522 1558 268.6 leet 
| 1952 BAe 4,64 26852 | Hers S: 
1953 H BP 5H H let 2 Want, | 172688 


(a) Excess of gross earnings over working expenses; excluding 
Government contribution of £800,000 for developmental lines. 
(—) Definiency en working account. 


Lorries Total 
Passenger| Utilitics OL 


and Vans| Foresoing 


497 49k 


H 
everest 


Year ended June =. 


PART II : FINANCE AND TRADE. 
MAJOR PRIVATE TRADING BANKS - Australia 


The seasonal decline in bank deposits from April to July 
was £80m. in 1953, compared with £175 in 1952. At the same time 
there was a smaller increase in advances (£25m. in 1953 as against 
£3im. in 1952). The advance-deposit ratio in July, 1953 was 
51.22% or 14% less than July, 1952. 


Harly in July, 1953 the Central Bank made the first release 
from special accounts since November, 1952 and this continued 
into August but the balance (£293m. at the end of July) was still 
well above the level prevailing in 1952. Treasury bills held 
(£86m.) were equal to only half the holding last April, but public 
securities have increased slightly (£110m. in April to £116m. in 
apaaley:) 5 A seasonal reduction in the trading banks' holdings of 
oversea funds (approximately £30m. between April and July) added 
foeunelreotvegurd funds in Australia. 


MAJOR PRIVATE TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


—_— 


Pe onth Deposits | Balances Advances Ratios to 
| (Weekly at Credit ; due to to ce with) Deposits 
averages ) of Other | Custom— C/vealth| 5537 Items jAdvan- | Special 
Customers | Banks ! ers anni ee | A/c 
£ million i blll. [jés swaths || sill. £ mill|£mill.}j£milly % yi 
1949-July 793 46 | 392 69 FA le A boa | L3 
1950-July 998 | 37 | i | 99 Kon eee tion au 
1951-April 1297, | 438 502 88) ali LW) 69°} 39 | 43 
-July 4 20h, 62 | 528 | 4 538 25 | Ree less 
"eaey ss | a6 | ne | ec | et | 2s 
Sruly 1072 32 | 609 | 65 o16 | 16 | 6 | 65 | 20 
1953-April 4 28h. hh 592 ra 10 | 276 1S WE 1.6 | 22 
~July 4204, | 3 | 617 416 296 86 oe. | 51 | 5 


i 


(Debits refer to all trading banks operating in the State, 
excluding Government accounts at city banks and Central Bank trans- 
actions). 


The money value of business turnovers in New South Wales, 
as measured by debits to customers accounts with trading banks, 
was lower in each month from July to January and in April of 1952- 
53 than in the corresponding months of the previous year. There 
Was some improvement in each of the following three months and in 
Suly, 1955, it was S14.7m. higher than in July, 1952, and £4.4m. 
above the high level recorded in July, 1951. 


DEBITS TO CUSTOMERS ACCOUNTS - New South Wales 
GS mal lavomn 


ee Petre eR ee ee 
Weekly Average 1947 | 1950 | 1951 | 1952 | 1953 | 
January Nes 4: xQ 96.8 434.6 42.6 
February 58.5 11666 7 AGA 15662 
March 59.9 448.6 460.0 462.44 
April 59.9 408.8 16461 449.7 | 
May 62.8 122 66 VOTES 15a eie 
June Glpe.5 (ee! 16062 160,14 
July | SSE ee ee OS 16504 


Year ended June Sora | | 104.9 | 14564 


SAVINGS BANKS — New South Wales and Australia. eae 


A decline of £1.1m. in net savings bank deposits in New 
south Wales between the end of March and May, 1953, was offset by 
an increase of £1m.e in June and there was a further rise of £1.2m. 
in July, which compares with that of £2.6m. in July, 1952. 
Depositors balances increased in the year ended July by £13.3m. 
in 1952-53 and by £21.6m. in 1951-52, 


SAVINGS BANK DEPOSITS - £ Miilion. 


| —_—- ee 
— . em a ne a a a 


i Lear Aa coe) OO OW A a es 
Eee _| Interest Total | With Net Increas 
gene and | i | Sah a rease 
| Mont! Dye enue Added | Credits!drawals|in Deposits 


Total Deposit 
at End of 
Period 


July, 15/52 LED) a | ooo 


July, 1951 23:5(8) Sisie 
July, 1953] 2hel(a); oo 


(a) Includes interest added to accounts closed during month. 
NEW SOUTH WALES ACCOUNTS 


Tax reimbursement and special financial assistance grants 
receivable from the Commonwealth in 1953-54 will be £2.4m. higher 
than in the previous year. The former grant will rise by 
approximately £4.3m. but the latter will be reduced by £1.9m. 
These grants have varied as follows in the last three yearse 


bts Oe eae Aero 


boy GE ELOY @mill “Smill ~f£ mill 
Tax Reimbursement Grants Slee 43.5 rete! 
Special Financial Assistance 

Grants Seer HO G56 
TOTAL ING FES) 54.0 56.4 


In the two months ended August, 1953, Governmental revenue 
increased by £0.9m. and the receipts of the business undertakings 
DOs Zilles In the same period expenditure, other than on debt 
charges, fell by £1.1m. (on business undertakings by O-3me ), net 
debt charges increased by £0.5m. and total expenditure was 
ZO,om. Lower than in the previous year. 

NEW SOUTH WALES ACCOUNTS --_£ million. 


( 


Ginette ER 
Two Months Ended | Two Months Ended 
August 


Item August rel Item 
Riek hn SIS an ores oo eee ee) -- 1952 BS 
Tee Peiabursements| 6-4] 7-2 7.2 ; Net Debt Charges Deu Zee dad 
State Taxation ee On se 2 |) 5. fet Outer excl Debt Charges 
Other Govt'tal. yi oe Si 3,0 4} Governmental Tic elles ©. | 10.2 
| Railways Sot fOmo | (tat Railways Se qOk 7 a1 Oin6 
| Trams & Buses Lee 1.8 | 1.8 Trams & Buses Neel Meee 4 | 1.9 
| Sydney Harbour Ot} Ol} 0.3} Sydney Harbour | 0525) 052 | Osea 
TOTAL 22.6 26,0; sive line TOTAL BAO \ 120. Ol 2060 
| tom. faer6| 26.0[ 27.1} tom [218] 26.6] 26.0 | 


Gross loan expenditure on works and services in the two 
months ended August was £4.0m. in 1953 compared with £10.34 in 
1952 and £4.5m. in 1951- 


SYDNEY STOCK EXCHANGE. 926 


Prices of ordinary shares on the Sydney Stock Exchange 
showed some irregularity early in August but the market strengthened 
around the middle of the month and there was a rising tendency in 
the last two weeks which became more pronounced in the first week 
in September. Anticipation of taxation concessions and the rise 
in wool prices at the opening sales of the 1953-54 season were 
factors in the recent buoyancy. With the exception of Public 
Utilities, which was unchanged, all sub-groups of the Share Price 
Index rose in August, the biggest advance being in Insurance (4%) 
followed by Retail a and Pastoral Finance (2%). The total 
index (75 companies) advanced by about 2%. 


INDEX OF SHARE PRICES ~ Sydney (Compiled by NeS.W. Govt. Statistician) 


| -Manufact-— stor- Total ay C«d 
uring & 
Distributin 


118.2 
1S0.7 -} 522e5 
BOIS Oo. la Tore! 
23205 | TH307 
189.0 | 580.5 
189.3 | 556.5 
12a | Soe ae 
190.5 | 5297 
192.8 | 544.4 
19707 | 55964 
2016 | 562.0) ) 


4916-December 292.4 25156 419765 
4951-June 529,68 ZO7s6 116%. 5 
December PG .:2 303.6 | 153-5 
1952-June 358.2 25 <1 | 1 
December 353.8 24e9 | 4150..6 
1953-April 561.0 265621 Toe 7 
May 361.4 PE2 UH pb Oe 7 
June 565.6 ZBO5e2 1a 5e5 
July 369.5 265.67) Poliel): 


August 27 5G) Vole! 
| ee SE 1 oe a 


4939-August 242 76 [468.2 1156.0 


RFAL ESTATE AND MORTGAGES - New South Wales. 


Registrations of real estate transfers in New South Wales 
in the first two months of 1953-54 were about 16% higher than in 
the same period of the previous year and that value increased by 
20%, but their number and value remained 28% and 20% respectively 
below the high levels recorded in these months in 4951-52. The 
value of registered mortgages in the two months ended August, 
1954 was £1.2m. higher than a year earlier and slightly more than 
ime 7951. 


REGISTERED REAL ESTATE TRANSACTIONS - New South Wales 


—— a a a ths ended 
| Year ended June | aye ee : 


} 


| 


1939 | 1951 | 1952 | —-- 1954 | 4952 
| 


Sales Number 50,295! 108,732 | 95,857 | 82,905 120,277 | 13,926| 16,222 
£ mill. 56.3 | 198.3 | 175.6 | 14309 {| Ute7 | Zi One SOnoee 

| t ; 

Mortgages £ mill. | 251 | 70.6 | 77.2 | 68.6 | SNAG aloo ibs | 


ee 


rc 


The upward trend in new life assurance business slowed 
down early in 1952 but there were signs of a resumphion during 
the March end June quarters of 1955' The value of new business 
written in New South Wales which had risen from £65m. in 1949-50 
to £79m. in 1950-51 and £95m. in 1951-52 increased by £2./m. to 
£97m. in 1952-53 mainly through the higher amount per new 
policy. The average on ordinary new policies was £760 in 
1951-52 and £777 in 1952-53, and on new_ industrial policies 
piece and £1456 The number of new policies issued in 1952-53 
Was about the same as in 1951-52 in the ordinary department 
(107,800) and decreased in the industrial department from 
103,400 to 100,800. 


Fie 
PRICES ~- Australia. 


Following sharp fluctuations in earlier years internal and 
export prices were relatively stable in 1952-53. Movements in 
the various price indexes (June quarter to June quarter) in the 
last two years were:- 


Retail Prices Wholesale Prices Export Prices 


Mhotesaie Pet 
6 % % 

1951-52 +2003 +18.3 (-) 28.6 
SEs) + 4.0 + 0.9 + 9,8 


In June quarter, 1954, an increase of about 1% was recorded in 
each index. 


Retail prices in Australia (as measured by the All Items 
tQ"’ Series Index for the six capital cities) increased by 1.1% 
in both the March and June quarters of 1953, compared with Dad Ee 
5.1%, 105% and 0.2% in the successive quarters*ef 1952. Increases 
in group indexes in the June quarter were:- Food and Groceries 
1.3%; Rents 1.2%, Clothing 1.4% and Miscellaneous 0.1%. The 
Food and Groceries group reflected increased prices for tea, eggs, 
bacon and potatoes. For the Clothing group the rise was the 
smallest in a winter seasonal quarter since 197. 


Increases were recorded in all capital cities in the June 
quarter viz., Sydney 0.9%; Melbourne 1.3%; Brisbane 0.5%; 
Adelaide 1.3%; Perth 1.9% and Hobart te be 


RETAIL PRICE INDEXES ;: SIX CAPITAL CITIES —- 195 6— 57. 20 1958=59 = 100. 


| (eoieleeese. | Rent | clothing eee | All Items | 
| GrOcerLesi | aneous 3 
| June Quarter 1951 220 109 171 
| June HL 1952 29 tae 203 
| September 4952 297 146 | 384 210 
I 388 PVE 


Deceniber’ 4952 | 294 4148 | 
March " 1953 20, | 424 304 243 
ee ea Eb dieser acne 


The Wholesale Price Index (All Groups) was at about the 
Same level in June, 1953, as a year earlier but it fluctuated 
Mildly throughout 1952-53. It rose continuously from February to 
July 1952, then fell slowly until November when it reached its 
lowest point for the year. Thereafter it fluctuated until 
February, 1953, after which it rose gradually for the rest Of tne 
year and in June, 1953, was about 2% below the peak for the year 
reached in July, 1952. Fluctuations were more marked in some of 
the group indexes. Textile Fibres, strongly influenced by raw 
wool prices, showed a rising tendency for most of the year, but 
fell sharply in June; Metals and Coal was relatively stable 
throughout the period; Building materials fell sharply over the 
last five months; Foodstuffs and Tobacco fluctuated throughout 
the year and was rising over the last quarter, and Rubber and 
Hides, which fell almost continuously, was about 33% lower in 
June, 1953, than at the beginning of the year 


. . Whe 
WHOLESALE PRICE INDEX - Australia - Base 1936-37 $Onn 9905951 OO). 


Month Textile Metals Building Soe & A Goods Principally 

“a od Fibres & Coal Materials e (Cha chbioss aaa ae ae aD aI 

mee ao ea LL ObaCeO. (= Lmperped Home Prod. 
gune, 1951 L79(a) 289 311 276 277(a) 2D 275 
Zz 
mone, 1952 Syke) ERS) 433 298 324 301 530 
December,1952 609 390 4.20 291 319 296 32C 
March, 1953 64.0 Bo) oo 286 316 288 BA 
Avril, 1953 643 OSE 391 296 524 286 5O5 
May , 1995 664 Bi) 364 299 ONG, 276 Sori 
gine, 1953 624 392 364 303 320 280 BST 

(a) Including wool at auction room price less bounty. 


MOvVements In export prices were in 
52 and 1952-53. In the former year wool 
the record levels of 1950-51 while prices 


sharp contrast in 1951- 
prices were receding from 
of some other exports 


continued to rise, and in the latter year wool sold on a gradually 
improving market (except at the end of the season) while prices of 
metals, dried fruits, tallow and hides declined. Averaged Over 
the year the wool group of the export price index fell by 435.5% 
and all other groups rose by 9.2% in 1951-52, while in the follow- 
ing year wool rose by 9.2% and all other groups fell by 6.8%. 
Overall the index fell by 27.7% in 1951-52, and rose by 1.9% in 


1952-53. Movements in the sub-groups of the index in the last 
two years were:- 
s PEER Deg Nes ot) 5 : Dried alee All Groups 
Tool wheat Butter lletals icats Sugar =---=_ Tallow IHides Gold =-=—77 
erga s ee ee ae UB a ae —= Incl Gold 
ye) 7? 72) 79 i) pP 7) re) 72 7) 
1951-52 (=)45.5 40.9 +704 #1707 425.8 4302 433.6 42667 (-)3504 ted = 2707 
1952-53 49,2 i 47.6 (—)37-9 419.4 48.0 () 1.7(-) 20.6 (-)2he1 41.2 + 167 
As measured by the Commonwealth Bank's index, import prices 
in the June quarter of 1953 were 11% lower than the peak levels 


recorded in December quarter of 1951. 


PRICE INDEXES - AUSTRALIA - Base 4936-37 to 1938-39 = 100. 


| Wholesale Prices l Export ae Import Prices 


|. = iin [oat ee ere 
Quarter (obese) ial . Bes : 


June, 1946 429 ae 208 
June, 1950 473 | p20 IG) 32h, 
June, 1951 207 | 268 632 40 
June, 1952 2h9 317 451 101 
Best. 1952 252 32h 462 55) 
Dec. 1952 253 | F5) L74(d DOD 
March 1953 | 256 | ne 490(a 382 
June, 1953 | 259 | 320(a) | u95(4 379 


Percentage Increase — June quarter to June quarter. 


| 

1946 to 19501 et ! 56.3 re 5 
1950 to 1951] 19.7 | 20.7 2 
1951 to 1952 PO. 5 | 18,3  (-)28.6 

Wyb2 to 1953 LO 


(a) All Items "C" Serics, Six Capitals. 


Commonwealth Statistician (In June, 
Index includes wool at auction price 


1951, wholesale Price 
less subsidy). 


Commonwealth Bank. 


Subject to revision. 


wo 
Nor) 
°o 


RETAIL TRADE ~- LARGE SYDNEY STORES. 


The figures below refer to the retail sales of some of the 
large city stores which deal mainly in clothing, drapery and 
house—hold foods. The value of sales made by these stores has 
continued to fall much below the value in 1951 despite the higher 
price levels. However, compared with the corresponding periods 
of 1952, sales were 2% higher in the June Quarter and 6% higher 
Meone Month of July. 


Stocks held at the end of July were 20% less in value than 
at guiy, 1952. 


RETAIL TRADE - LARGE SYLNEY STORES. 
Percentage Increase or Decrease (-) 
as compared with corresponding period of previous year. 


VALUE OF STOCKS 


VALUE OF SALES 


Peried 


— 


March Qtr. 
| June LL 
| July (Month) 
| Sept. Qtre 
| Dec. " 


' ee rd 
. Twelve | pte 


' Months | if | 25 | 


WHOLESALE TRADE - New South Wales. 


The downward trend in wholesale trade turnovers (as 
recorded on sales tax returns), which began in the June Quarter 
©: 1952, moderated in the first two quarters of 1953. Sales -in 
June Quarter were higher than in any of the three preceding 
quarters, but were still 4% below June Quarter, 1952 and well 
below 1951 levels. 


WHOLESALE SALES OF TAXABLE AND EXEMPT GOODS 


a eee 


Inerease over 
previous 


Period 


March Qtr. 
| June Gtr. 
| Sept. Qtr. 


; Dec. Qtr. 


YEAR 


NATIONAL INCOME - Australia 

White Paper on National Income & Expenditure 1952-53. Some 
1952-53 figures are tentative only, and all figures shown are 
subject to revision). 


Tie maplonal accounts are expressed in current money 
values and do not take account of price changes ner do they 
show up fluctuations such as the recession and subsequent partial 
recovery of 1952-536 hmpertrans Leatures of “the accounts for the 
year 1952-53 are the further but slower rise in wage incomes, 
relatively high farm incomes; a marked regain in the trade 
balance; cessation of capital imports; liquidation of stocks in 
Australia; reduced capital expenditure; high pepsonal savings, and 
the steady rate but moderate change in pattern of consumption 
Spending. 


National income for 1952-53, estimated at £3579m. was 
£329m. more than in 1951-52, a rise ef 10% as against rises of l% 
in 1951-52, 36% in 1950-51 and 18% in 1949-50. Wage incomes 
which had risen by 25% in each of the two preceding years 
advanced by 8% in 1952-543, reflecting a slackening in the upward 
trend of average earnings and a reduction in employment. Net 
farm inceme had fallen from £780m. in 1950-51 to #431m. in 1951-52 
but recovered to #574m. in 1952-53, largely because income frem 
sheep raising varied from “560m. to “195m. and to £275m. in these 
years; in 1952-54 beth prices and production rose for wool as 
Nellvas ©Or Other produce. Pie scash ancome #1 farmers, exelusive 
of changes in stocks and marketing funds, rese from £513m. in 
1951-52 to =569m. Greater numbers and higher rentals increased 
net rent frem dwellings (including imputed rent for owner- 
occupied houses) by =15m. or 19”. Company and other business 
income showed little change. 


NATIONAL INCOME & PRODUCT 1938-39 1946-7 1 9U9—50 1:950=5) 195d=—52 1952-55 
£mill &£mill £fmill £mill foal 5 2Siijet Lal 
Wages, Salaries, Military 


Pay LU5 778 A197 14.98 1891 200 
Company Income 8 4163 255 384 398 490 
Farm Income dy anf Mowe 780 444 574 
Other Bus. & Professional 

Income 83 450 262 335 385 hO5 
Surplus of Govt.Business 32 26 8 3 3 3 
New’ Rent & Interest 92 97 1145 426 442 Loe 

National Income 780 4388 BAJO 3426 3250 3579 

Indirect: Taxes less 

Subsidies 90 472 259 295 reyn 4.00 

Depreciation Allowance, 

etc. 52 82 116 242 _189 eee) 


Gross National Product 922 464.2 272i 5633 3853 h249 


The increase in personal consumption and public expenditure 
in 1952-53 was less than in recent years. The latter item 
included £397m. (£410m. in 1951-52) for new works & maintenance, 
£204m. (£172m.) for cash social service benefits and £205m. 
(£163m.) for war & defence. These increases did not fully make 
up for the fall in private investment (largely due to lewer 
stocks ) and domestic expenditure fell from £4485m. in 1951-52 to 
£3982m. in 1952-53, but total outlay rose through the improved 
expert position. 


NATIONAL OUTLAY 1938-39 1949-50 hoa Om on 195 epee 
smill xmill fmill Smill Smill 
Personal Consumption 64.7 1659 2030 2371 2493 
Gross Private Investment Aon 597 828 1150 590 
Public Authorities Expenditure 4148 | IS) 8419 SS 
Financial Enterprises i" y, 24 28 59 bu 
Income Paid to Non-residents i) 48 Ley 5S 66 
Oversea Lending or Borrowing (-) =P. eel | ON 85) LG 
Gross National Outlay 922 jae 5055 3855 4249 


Total personal income (and outlay) continued to rise in 
1952-53 although at a slower rate than before. In personal _ 
outlay the proportion taken in direct taxes fell from over 13” 
in 1950-51 and 1951-52 to 42% in 1952-54, but was higher than in 
earlier post-war years, and 24 times the percentage in 1948-39. 
The rise in consumption expenditure of “122m. in 1952-53 was 
considerably less than in recent years; it was mainly in rent 
and food and drink outlay. Gross rent (including imputed rent) 
as a percentage of total consumption outlay had fallen from 143% 
pre-war to 104% in 1946-47 and 63% in 1951-52 but was 7o% in 
2-55 The rise in outlay for food and drink and tobacco of 
10%, was about the same as the price rise over ine year; but. 
the reduced money value of sales of clothing and hardware in 
Spite of higher prices indicates a lower quantity of purchases. 
As a proportion of total consumption outlay food rose from 25% 


> 


> 


X 


° 


in earlier post-war years to 27% in 1952-54 while clothing fell 


from 16% to 134%. 


this 


The personal savings figure of £536m. or 15% 
of personal outlay in 1952-53 was exceptionally high; 


includes savings for the purchase of houses and cars as well as 


machinery for farmers. 
PERSONAL OUTLAY 


Consumption (Estimates only ) Sides WAL £mill 
Gross Rent —- Dwellings oO, see) 
Food ) i 2 
Clothing, Grapery etc. ) 261 
Beer, tobacco, etc. I sisy: 193 
fardware, furniture, etc. ) ‘ree 
ijger foods & services ) 4.96 

Total Consumption 654 4667 
Direct Taxes 55 a4 2 
Savings (incl. assurance, dwellings, 

motor cars) 5a 3.4 

Total Personal Outlay HA i 2220 


tam collections £611 py 
to 274% of national income, as 
18% in 1938-39. 


mill 
144 
495 
323 
222 
2 
618 


2040 

Siva 
uli 
2928 


&mi 11 
150 
620 


343 
280 
261, 


126 
250) 
eh 
389 
32044 


1938-39 1949-50 1950-51 1951-52 1952-53 


f£mi ll 
486 
680 
343 
408 
25 

143 

25415 
44h, 


536 
34.63 


£9m. and at £981m. were equivalent 
compared with 30% in 1951-52 and 
The net increase of £155m. 


in the public debt 
during 1952-53 was the highest for seven years. 


The reduction in imports and recovery in exports transformed 
tae deficit of S5d5m. on the current international account to a 


Sues, Of gl7imMs, im 1952-55, 


the highest since the war. 


Inter- 


national reserves (as published by the Commonwealth Bank) rose 


from £362m. to £548m. during the year. 


Imports were halved in 


value but because prices were lower the fall in volume may be 


estimated at only Ox”. 


capital inflow(aggregating about “760m. during the preceding 
seven years) was reversed with a net outflow of £17m. in 1952-53. 


INTERNATIONAL PAYMENTS « 


Current Transactions £mill 
Debigs:) Impor.s 109 
; Other Debits iS) 
Po toa L | SHAE 
Gredits: Exports & Gold Prods 13/7 
Other Creda ts en 
Mr. he aan. 464 
Financing of Current Balance 
Pupl, Authority Borrowing 5) 
xX Private Capital Inflow —3 
mYepletion of Intern.Reserve 25 
Moo %. a> 1. ES, 


£mill 
Baye) 


45 


For the first time since the war the 


1938-39 1949-50 1950-51 1951-52 1952-53 


Emill mill mill 
7h2 11052 Dal 
ZU) 2287 245 
oD 1359 758 
988 678 864, 
_68 E=06 265 
1056 754, 929 
18 17 32 
140 Ou. =47 
195 4 6ly 100 
Cab piss) eile 


(x) Net lending and accumulation of reserves shown as (-). 


Gross private investment fell by nearly 50% from the 
1951-52 peak, mainly because of reductions in stocks and in 


expenditure on new houses and motor cars. 
in personal and assurance savings an 


IN & million 4938-39 1949-50 1950-51 1951-52 1952-53 
Gross Private : Dwellings 56 144.7 202 274, 264, 
Motor Vehicles 29 4 yh ales 224 168 
Othe Cap. HQuipe Sy 452 206 275 265 
Non-Farm Stocks 10 120 210 380 -150 
Net Rise in Public Debt 2k ney ele 2 oA alias 
SOURCES : Internal 1: 605 1050 64.6 S75 
External 25 5 —101 585 a4 
TOTAL INVESTMENT 156 650 9449 4234 702 


A substantial rise 


d in depreciation allowances 
added to the supply of investment funds but that was more than 
offset by the reversal from net oversea borrowings to lending 
i.e. accumulation of oversea reserves). 


PART III — RURAL INDUSTRIES. 98. 


$e 


THE SEASON 


' All parts of the State, and especially sheep and wheat 
districts, DeneLiutved £rom good falis of rain during August, 1953, 
fPerieving the unusually dry winter spell. Further rains are 
needed to ensure development of cereal crops and pasturage. In 
thew North Coast dairying district the August falls were the first 
good rains since March. 


— 


— Eee eee eee 
ee 


Month 


- Districts _| 
- a COs ioe 
1953-Jane 58] 98 225/444; 78 | 178 | 
Tee eae ee Serb Ba ars 
Mar e 521 36 4321122} 69| 124 
Apr. 53) ho PENT Ge 52 
June Blee M20 | oh 24) 654 et 83) Ab) 0 ees 
| July 3h Ae BEL 25 49} 11 Ot, ea, at a2 le Meee 
eee Puy iad] 1311452) 197: 124; 136; 144; 94i104' 1071 98 | 


(N) Northern. (Cc) Central. (S) Southern. (W) Western. 


RURAL INDUSTRIES, N.S.W., 1952-53. 


RURAL HOLDINGS. As in recent years the number of rural holdings 
in New South Wales declined (to 72,940) in 1952-53, but without 
material effect on the total area used for farming (168m. acres). 
In recent years many uneconomic small holdings have been 
eliminated. Holdings with an acre or more of cultivation rose 
to 46,260 (6,000 less than in 1938-39) and those with 50 or more 
sheep to 34,100 (1,700 more than in 1940) and there was a gain of 
430 (to 16,280) which halted the downward trend in holdings with 
registered dairies, though the number remained 4,700 fewer than 


in 1938-39. 
RURAL HOLDINGS - NEW SOUTH WALES 
Cultivated Heldings 
a ; Holdings Registered with 50 
31st March All Rural Holdings (1 acre or Dairies sheep or 
ee ee ove) __mnore 
Number Mill. acres 
1939 75 5365 17.7 54,126 20,956 524452 (10) 
194.9 505 16760 48,808 17,250 Sou 
NODA Top ss exer! 43,845 116, 354 32, (00 
WZ (ere 168.3 ly5,.070 15), CLL SO NS 
1953 72,940 OTS 46,260 iejene 5097 
CULTIVATION. Compared with 1951-52 larger areas under oats and 


Maize for grain, and for hay of all kinds, more than offset 
reduction in the area of wheat for grain, but in the aggregate 
the area cultivated was greatly below that of years prior to 


ol 26 
AREA UNDER CROP - N.S.We = HOLDINGS OF 41 ACRE OR MORE —- "000 ACRES. 
Average 10 : 
years ended 1947-6 1ONO—5O 1951-52" 1952—55 
Sos ee ae ene Sa ON es ee 
TOTAL ARBA 6,140 Tg noe, 53670 84,704 (a) 
Wheat ~ Grain TREES) OS O12 2 25102 
Oats - Grain 256 609 315 bo 730 
Maize - Grain o19 87 (2 5D of 
Rice - Grain Be 26 38 36 3 
Harvested for Hay 758 617 328 309 4.16 
Green Fodder & Fed off h62 488 585 67S 664 


(a) Not yet available. 


| Season 


| 1946-7 
1 1947-18 


D054 


1951-52 
1952-53 


SIC 


The total area under wheat (2.83m. acres) was the smallest 
for over 40 years with that for grain (2.7m. acres) less than in 
any year since 1919-20. The dry late summer and excessive autumn 
rains reduced sowings in the Riverina and South Western Slope, but 
very favourable growing and ripening conditions in the Northern and 
Central districts resulted in the record State yield of 21 bushels 
per acre and a harvest of 56.7m. bushels —- well above the average 
of the preceding ten years. 


WHEAT — AREA, PRODUCTION AND EXPORTS - NEW SOUTH WALES 


srain| Hay |poca | Total 


million acres 


2} Wheat equivalent; year ended November. 
b) Seven months ended June, 1955. 


peasonal factors caused a striking departure in 1952-535 


from the normal distribution of production as between the major 
@ivisions of the wheat belt. 


Wheat Production (Mil1.Bus,) 2% 1235532 4950-51 1951-52 1952-55 


to 1946-7 
Northern Districts 10.0 eu 9.4 ie age 
Central Districts toe Aaoet 120 2065 
Southern Districts 2Os2 2b Ve 5 AS, 
Wheat Forecast, 1 —5u.6 Farmers have indicated intentions to 


sow 4.0m. acres with wheat for all purposes in 1953-54, or about 
800,000 acres more than actual sowings in 1952-53. 


LIVESTOCK AND WOOL. 


The very favourable seasonal conditions throughout 1952-53 
brought a further increase in sheep numbers, and a reversal of the 
downward trend in the numbers of dairy cattle and pigs which had 
persisted for some yearse 


Sheep increased by 7% to 57.5m. in 1952-53, a number 
exceeded only in 1891 (61.8m.) and 1892 (58.1m.). The number of 
rams and breeding ewes rose proportionately. Merinos accounted 
for 76% of the sheep Crossbreds 11%, Comebacks 7% and All Other 
Pure Breeds 6%; a distribution varying little from that in 194.9-50 
(when last ascertained). 


Factors which raised sheep numbers in 1952-53 were a 10% 
increase (to 69%) in the proportion of lambs marked to ewes 
mated, and a decrease in deaths of 3.1m. sheep and lambs 
slaughtered rose by 1.2m. to 6.6m. in 1952-53. 


Dairy cows in registered dairies had decreased progress— 
ively from a peak of 1.17m. in 1935 to 930,000 in 1952, but 
increased by 4% to 969,000 during 1952-53. The number of beef 
cattle, however, again fell slightly from 22691m. to 2.679m. 
Forses showed a further decline and though pigs increased by 
6,000, the number (299,000) was 204 smaller than in 1939- 


Area under Wheat | 2S) Mier O'seas Exports 
‘Grain Av. j(a) Wheat and | 


eee er acre Flour from NSW 
mill1.bush |O000 cons] bushels | mill.bushels 


Le47|0.26)0.04 | 4.77 15.68 (at 
5.0) 0.2810.03 | 5.35 95.23 Bos te 
fono—50 | 4.01)/0.12/0.0k 1.417 81.94 HUA S)S, 
Besos O01 O05 V oaHlt TA 25554 
B75 |OA20.06 12.95 39.69 5.40 
| 2.70!0.0910.04 | 2.83 | 56.67 152/51 CO 
| esis ace Es 


HOOr 
LIVESTOCK IN NeW SOUTH WALES 
Thousands 


— ti et | 


Cattle 


| 
At 31st March Sheep 


Horses 
oo ae | 
|1929 (30th June) | 50,185 ou. 1, 84 il 567 
(Cee, | 48,877 1,069 1,743 Be 254 
1944 On O57 4 O03 2 100 561 66 
1947 435105 968 2015 358 380 
p 1220 55,290 931 2GH59 OOS 34.2 
}4051 5111 963 2,740 317 328 
ae 53,076 950 2,691 Z| 5A 
is) Died 969 2,679 290s 298 | 
a i eh 
s Cows and heifers in registered dairies only. 
b) Beef cattle, calves and bulls in registered dairies, and cows not in 
registered dairies; details for 1953:= 2,357,000; 156,000; 
24,000 and 142,000 respectively. 
Total wool production in New South Wales for 1952-53 of 
572.3me lbs. (greasy) was the highest ever recorded and 31% more 
than in 1951-52. The average clip from the 58.5m. sheep and 
lambs shorn (including crutchings) was at the high rate of 9.1 
1bS. 
SHEP SHORN AND WOOL PRODUCED -— NEW SOUTH WALES 
| Beod | Siieep and 1d Lanibs | Total Shorn | eee i Bebe Sar ! 
so as | Meee | Sheep | (Greasy Weight) | 
Millions | Million lbs. | 1bS | Million ipsa 
oA 55 | DO on 456.5 6 Oe2 HeSied | 
1926-0 | 54 45 92 one 490.9 
ale Doe T 463.9 8.2 51305 
{Ol.0-L.7 Wied Giserys 8.9 | 442.6 6 
1194.9-50 5326 | 470.0 ome oro) 
P1o50—54 5229 | LED ye 8.6 | 492. 4 
|1951-52 5Zen ; 40305 on 437.8 | 
mip e—55 58.5 S265 H Jo Sar) 
WCOL,. 


Receipts of wool into New South Wales stores during July 
and August, 1954 were nearly 50% greater than the year before. 
A total of 166,000 bales of wool were received during August, 1953, 
compared with 116,000 bales in August, 1952. Sales in New South 
Weles during August, 19535 yielded £2.2m. 


eS 


EU 5— 5, [eee 
f Newcastle aren Total | an oe 
Sydney | and a =e oe 
| J peso ace | NoSeoWe N eiollls | NeS-We 
o | 


WP ORGEIL 


Disposals July- 
August 


{ 
[Balance in store 


ee epee os 


HOt 


Receipts of wool for Australia during July and August 
increased from 578,000 bales in 1952 to 694,000 bales in 1953. 
Proceeds of sales in Australia in July-August, 1953 were £2.9m. 


Auctions opened in Sydney on 41st August, 1953 and prices 
rose by from 5% to 73%. The United Kingdom and the Continent were 
mie principal buyers, with Japan and local mills providing good 
S WOOK are. 


AVERAGE PRICE OF GREASY WOOL - NEW SOUTH WALES - Pence per lb. Greasy. 


Season cason ended 
_30th June 


[s 
r S88) Julky 85.0 (Prel.) 
| 1949 August AO ut 
195¢ November 2 
1954 February 5 
1952 April 2 
1959 May ° ; 
June Ee 
———— a ee ee 


(a) Average that would be realised if whole clip were sold at 
price level of the month named. 


DAIRYING . 


Dryness persisted in all dairying districts throughout 
jumby. 1955, (for the fourth month on the North Coast). Butter 
productzon declined from 4.6m. lbs. in June to 3.2m. lbs. in 
duly, 1953, but the output of cheese increased slightly and was 
higher than in July, 1952. The use of milk for condensed products 
rose for thc first time since November, 1952. Deliveries of milk 
to the Milk Board remained at the improved level of recent months, 
but the use of wholemilk for 411 purposes declined further from 
iWimome falis, in June to an estimated 17.2m. galls. im July, 1953s 


Naw SQUTH WALES July AESENS) A949 1954 1952" 1953. (8) 
Wholemilk, All Purposes We eal. Meola G55 “ISe0- 4 Geo ee 
Butter (Factory output ) Moe bss 6.6 229. Bis Boek Sek 
Cheese (Factory output) Tile Ubi igo Opel 10.102 0, 20 On 25) 
Delivered to Milk Board Wise Gel. eilacts el ied Be) bine 


(P) Preliminary. 


